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issue of some of the currency, which should obviously
be a State prerogative.

During this period of tangible State and bishops'
money, civilization made great strides and the people
enjoyed many holidays during the year. Six hours
a day for four days a week being the normal working
week.

About 1400 financial transactions became more
extensive and in order to save handling large sums of
tangible money, promissory notes, and lOU's were
introduced. This system deprived the State, that is
the people, of the incalculable benefits that can be
derived from a properly created and issued currency.
The change was apparently so gradual and so cunningly
contrived that the people were unaware of what they
had lost. Meanwhile those who were reaping a rich
harvest by the changed currency conditions became
more and more powerful.

In 1773 Benjamin Franklin, representing the British
Colonies, visited England. He found the streets
crowded with unemployed and the corners cluttered
with beggars. He said : " Why is this ? What has
brought about this calamity, poverty, and unemploy-
ment ? " Then he added that the Colonies had no
poor-houses as they had no one to put into them.

The people of Great Britain could not understand
the situation, because they had been in the habit of
emptying their penitentiaries and sending the inmates
along with other miserable poor persons to the Colonies,
expecting them to remain poor. So they asked
Franklin to tell them how he accounted for their
prosperous conditions, and he said : " That is simple.
In the Colonies the Government issues the money.
It is called Colonial Scrip, and we issue it in the
proper proportion to the demands of trade and
industry."

A well-known banker, realizing that their monopoly